
NET NETPRICECALCULATOR
DE-DC-MDASFAA

March 16, 2010

Jamie A. Malone

Training Officer

U.S. Department of Education

312-730-1528

jamie.malone@ed.gov



Net Price Calculator
·HEOA required Department to develop net price 

calculator  for purpose of helping current and prospective 

students/families estimate individual net price of an 

institution

·Department posted calculator template on 10/29/09

·Not later than two years after Department makes 

calculator available, all Title IV institutions must make one 

publicly available on web site

·An institution may use either the net price calculator 

developed by Department or it may develop its own
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Institutionõs Calculator

·Institutionally developed calculators must include òat a 

minimum the same data elementsó found in the 

Departmentõs template

·Individual net price estimates must include disclaimer 

that the estimate is neither final nor binding and is 

subject to change, that the student must complete a 

FAFSA to be eligible for Title IV aid 

·Link to the FAFSA website must be included
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Purpose Of Calculator

òto help current and prospective students, families, and 
other consumers estimate the individual net price of an 

institution of higher education for a student. The 
calculator shall be developed in a manner that enables 

current and prospective students, families, and 
consumers to determine an estimate of a current or 
prospective studentõs individual net price at a particular 

institution.ó  

P.L. 110-315, sec. 132 (h) (1)
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Definition Of Net Price

·Net price is defined as the average yearly price actually 

charged full-time, first-year undergraduate students 

receiving student aid at an institution of higher education 

ðcalculated by subtracting the average need-based and 

merit-based grant from the COA
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Definition Of Net Price

Institutionôs 

price of 

attendance 

for FTFT 

students

Total need- and merit-based federal, 

state, and institutional grant aid 

awarded to FTFT students

Number of FTFT students 

receiving such aid

Price of attendance  =  

average annual cost of tuition and 

fees, room and board, books, 

supplies, and transportation 6



http://www.ed.gov/policy/highered/leg/hea08/index.html
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http://npc.inovas.net/institution/
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Development Of The Template

·On January 27-28, 2009, RTI International (NCES 

contractor) held a Technical Review Panelmeeting

·The panel members included 58 individuals representing 

the federal government, state governments, institutions 

(financial aid and IR), data users, association 

representatives, and others

·Summary of TRP suggestions was posted for 30-day 

comment period which ended May 31, 2009
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TRP Goals And Discussion Points

·Keep template simple and usable for all Title IV institutions 

(from smallest cosmetology college to largest research 

university)

·Recognize that institutions have an interest in customizing 

their calculators and making them more precise, as much as 

they are able

·This led to a discussion around:

·HEOA requirements and definitions

·Minimum data elements

·Data behind the calculator

·How template would function
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Development

·Contractor -Westat;

·Subcontractor - IT Innovative Solutions

·Developed based on TRP suggestions and guidance from 

NCES and OPE

·Tested with campus and association representatives 

·feedback generally positive

·did some òtweakingó

·Released October 29
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Institutionõs Application
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Assistance For Downloading Application

Contact Ruba Nuwayhid 

IT Innovative Solutions Corp 

(240) 252-1707

Ruba@inovas.net
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