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Finance Chair Report
November 9, 2008

The Finance Committee is looking at investment options to be sure we limit our exposure on the $100,000 FDIC insurance limit.   Due to the instability in the market, the government increased the insurance limit to $250,000.  We are looking at Farmers and Merchants Bank as our first choice.  David Manning will finalize the transaction.  Our current CD’s offer an 11-month no risk with a rate of 2.23%.  FMB offer a 12- month at 3.25%
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